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Village of Marvin, North Carolina 
 
FINANCE DIRECTOR REPORT 

 
 

 
 
 
DATE:  May 13, 2025 
TO:  Mayor and Council 
FROM:  Jill Carilli, Finance Director  
SUBJECT:   March and April ‘25 Treasury Report 
 
 
 
Budget Ordinances: 
OR-2025-03-01 For Legal Fees, Sidewalk Inventory, Fog Seal and Stormwater 
OR-2025-04-01 Closing of Wyndmoor Project Capital Reserve Fund 
 
 
Budget Updates:  
A Balanced revenue neutral budget was presented to Council at our April Budget Work Session. This budget was 
very lean and included $280,000 of cuts, reduced contingency, offered no savings for future projects, and didn’t 
account for inflation. Council decided to add back < 24% of the cut items and asked us to account for 4% inflation by 
the May Budget work session.  
 
 
Useful Information:  
NCLM released their annual COLA and Merit Survey results. Of the governments who participated the results were 
as follows:  

• 91% plan to provide a cost-of-living adjustment (COLA) and/or a merit increase for the upcoming budget 
year. 

• 79% plan to provide a COLA in the FY 2025-26 budget, with the statewide average COLA being 3.1% 
among governments giving a COLA increase. 

• 45% plan to offer both a COLA and a Merit increase 
 

 
Bank Accounts: 

MARCH SNAPSHOT 
 

Bank Balances   March 31st, 2025 

         Checking (acct 7089) $ 179,338 

Savings (acct 2779)^^ $ 984,723 

SCIF Grant (acct 4475)** $ 115,830 

VH Park Grant (acct 4483)** $ 213,531 

        Total Cash in Bank $1,493,422 

Pinnacle (acct 5736) $1,938,803 

NC Cap Management Trust $1,255,960 

   Total Invested Idle Funds $3,194,763 
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APRIL SNAPSHOT 
 

Bank Balances   April 31st, 2025 

         Checking (acct 7089) $ 248,843 

Savings (acct 2779)^^ $ 711,621 

SCIF Grant (acct 4475)** $ 116,057 

VH Park Grant (acct 4483)** $ 210,956 

        Total Cash in Bank $1,287,477 

Pinnacle (acct 5736) $ 1,944,055 

NC Cap Management Trust $ 1,260,320 

   Total Invested Idle Funds $3,204,375 
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Ad Valorem Tax Collection:  March Collection Report 
 

 


